MCO: Explanation for the difference in the operating result of in the Separate Financial Statement of Q3/2017 year on year

On 09/11/2017, BDC Vietnam Investment and Construction Joint Stock Company explained the difference in the operating result of in the Separate Financial Statement of Q3/2017 year on year as follows:

· Profit after tax of Q3/2017: VND 19,7 million

· Profit after tax of Q3/2016: VND 81 million 
Profit after tax of Q3/2017 decreased by year on year 

Reason:

· In Q3/2017, the Branch did not operate so the operating result of Q3/2017 of the Company is the operating result of the Holding Company
· After implementing settlements for structures of the Company, the cost of goods sold of structures recoded that exceeded the estimate because of the difference in input materials prices. This affected the operating result:
+ Gross profit of Q3/2017 decreased year on year (Q3/2016: VND 374 million; Q3/2017: VND 29.3 million) because the cost of goods sold increased
+ In Q3/2017, there was no financial revenue so the decrease in this item was VND 172 million
+ In Q3/2017, because of the affections of rains and storms, projects implemented not much so the management expense decreased year on year (Q3/2016: VND 443 million; Q3/2017: VND 127 million), net profit was offset by other profits
